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PbIHOK AKLIMWA

Ha npoTshkeHun SHBaps Ha MMPOBLIX PbIHKAX aKUMi npeobnagan neccuMmnam 1 TONbKO B MOCNEAHIOK Heaento
mecaua (POHOOBblE MHAEKCbI HEMHOro BocCTaHoBWMNMChb. Cratuctuyeckue otyétbl u3 CLUA w EBponbl
3abMKCUpOBanN JanbHeNWee YXyAWeHe CUTyauun Ha pblHKaX Tpyda M HEABMXMMOCTM, CHUKEHME
NPOMBILLMEHHOrO NPOU3BOACTBA W YXYALIEHNE OXWAAHWUA NOTpebUTENen 1 MeHemKepPOB KOMMaHMA.

Bnactu npogormkaloT npeanpuHUMaTh aHTUKPU3WUCHBIE Mepbl, HO HUCXOAAWMA TPEHO B SKOHOMUKE
npogosmkaercs. LieHTpobaHku cmsardatoT moHeTapHyto nonutuky (ELLB noHmsun B sHeape cTaBky ¢ 2,5% Ao
2%, baHk AHrnumn - ¢ 2% po 1,5%), a npaBuTeNnbCTBA YTBEPXKAAKOT HOBblE MPOrpamMMbl CTUMYMPOBAHMS
(Tepmanus - Ha 62 mnpg. eepo, Benukobputanusa - Ha 500 mnpa. yHTOB CTepnnHroB, koMaHaa Obambl
obellaeT nopaepxky Ha 1-2 TpnH. gonnapos). CrnegyeT OTMETUTb, YTO CUTyauUUs B (OMHAHCOBOM CEKTOpE
OCTaéTCA O4YeHb CMOXHOW. HeyauBuUTENbHO, YTO MHBECTOPbl BedyT cebs O4YeHb OCTOPOXHO, @ PbIHKM
XapaKTepU3yTCS NOBbILLEHHON BONATUNBHOCTLIO.

Mo utoram sHBaps oHaoBble uHAekcbl Developed Markets npeumyliectBeHHO noHusunnce Ha 5-10%. B
WHOEKCHbIX Tabnuuax pasBMBatOLLMXCA PbIHKOB Takke npeobnagan kpacHbin LBeT. CepbE3HbiM Npoaakam
nogBeprincb poccuinckme akumm u uHaeke PTC notepsin 3a mecsay 15%. Bmecte ¢ Tem, B sHBape
Habnioganacb crabunu3auus Ha pbliHKaX METannonpoaykuun (a MeTannypruyeckne akuum akTUBHO
BOCCTaHaBNMBANNCh B KOHLIE MecsiLia), a HedTb, MOXOXeE, «3aLenunacky 3a yposeHb $40 3a Gappens.

Wugekc MOTC notepsn B sHBape 9% W 3akpbincs Ha ypoBHe 275 n.  Habniopanacb MuHWManbHas
aKTUBHOCTb Kak CO CTOPOHbI MOKynaTenem, Tak v B flarepe NpoAaBLIOB. YYaCTHUKOB PblHKA YXe He yauBnseT
AHeBHo 060poT no akumsm B MOTC Ha ypoeHe $100-300 Thic. A BCnnecku obbEMa TOProB A0 AECSTKOB
MWIMOHOB Npu GnnKaiemM pacCMOTPEHUM SBNSIOTCA CNEACTBUEM eAMHWYHBIX KPYMHbIX CAENOK, He
NMEHLLMX HUYEero obLLero ¢ NopTgerbHbIMU MHBECTULIMAMU U PbIHOYHBIMIA HACTPOEHUSAMM.

O6LWMM HOBOCTHbIM (DOHOM B SIHBApPE CMYXMUIM HarHeTaHWe HanpPsKEHHOCTW BOKPYr «ra3oBOrO BOMPOCA»
(CoKpalLeHMe NOCTaBOK rasa XMMUYECKUM 1 METaNNypruyeckum NpeanpuaTuam), ctabunmsaums rpuBHbl Ha
BaNOTHOM pbIHKe 1 noasefeHue ctatuctuyeckux utoro 2008 r. Mo aaHHbIM ['ockomcTaTa, NPOMbILLNEHHOE
npon3BoacTBo B YKkpauHe cokpatunock B 2008 r. Ha 3%, B Aekabpe npou3BOACTBO ynano Ha 27% no
cpaBHeHuto ¢ fekabpém 2007 r.. Cpeau aytcangepos roga — metannyprus (-10%), cpeau nugepos —
MawuHocTpoeHme (+9%).

3 onybnnkoBaHHbIX B SiHBape NPOW3BOACTBEHHbBIX AAHHBIX CReayeT, YTo BONMbWWHCTBO METannyprinyeckux
KOMMNaHWA CYLECTBEHHO BOCCTAHOBWMIM MNPOM3BOACTBO B fAekabpe. Cyasa no oOT4éTaM, YKpanHcKas
MeTannyprus nepexuna B okTsbpe-Hosbpe nepsbIn LWOK, BbIpa3uBLLMIACA B aucbanaHce Mexay OTnyCKHbIMM
UyeHamm U CcebeCcTOMMOCTbI0, OCTaHOBKE NOCTABOK M 3aTOBapuBaHMM CKNagoB. Tenepb OTMeYaeTcs
cTabunusaums B CEKTOPE M ero nepectpomka B COOTBETCTBUM C HOBbIMU PearnnsiMii MUPOBON KOHBHOHKTYPbI.
OpHako, NporHo3bl cnpoca Ha Mmetnpoaykumio B 1-m nonyrogum 2009 r. COXPaHAKT NECCUMUCTUYHBIN
XapakTep, TaK Kak 1 CTPOMTENLCTBO U MALLMHOCTPOEHWE AaNeku OT BOCCTAHOBMEHUS.

B aHBape ropasgo «Xyxe pbiHka» Bbirnsagen 6aHKOBCKWA CEKTOP Ha (DOHE TEKyLLEeN CNOXHOW CUTyauuu B
(DMHAHCOBOM CUCTEME W OLLYLLIEHUS Y MHOMX MHBECTOPOB TOrO, YTO XyALlee Bnepeau. Ero «ronybble duwkmy
- Ykpcoubark (USCB) n PaiddanseH baHk Asanb (BAVL) — 3a mecsay notepsann B ueHe 35% n 43%
COOTBETCTBEHHO. JIMKBMAHOCTb Apyrx BaHKOBCKMX akuui Bbina Brmaka K Hymto.

Mbl no-NpexHeMy COXpaHsieM Ansi KOHCEPBATMBHBIX MHBECTOPOB PEKOMEHAALMI0 0CTaBaTLCS BHE pbiHKa, Tak
KaK Y4aCTHUKN pblHKA YXe HEOOHOKPaTHO OOXWranucb Mpu MOMbITKAX MOMMATh «OHO» M «OTCKOK». Mbl
PEKOMEHYEM 3anacTuCh TEPMEHUEM W OXMATb YCTOMYMBLIX CUTHANOB 00 03[0POBIIEHUN SKOHOMUKM.
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OuHamuka nuaekca NOTC 3a nepuoa ¢ 09.01.2009 no 09.02.2009 r.
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PbIHOK OBNUTrALIMIA

B axBape HBY npoBoaunT caepxaHHyo NOAMTUKY peduHaHCMpoBaHUs BaHKOBCKOM CUCTEMbI MO CPABHEHMIO C
2007r, HabnogaeTCcs CHUKEHUE YPOBHSA OCTATKOB HA KOPPECMOHAEHTCKUX CYETaX U Kak pes3ynbTaT — cxaTune
TPUBHEBOW NUKBUOHOCTU HA AEHEXHOM pbIHKE. B pesynbrare KpeauTHble CTaBKu Ha MexbaHke CyLLeCTBEHHO
Bblpocnu (KievPrime ON - 54,65%, KievPrime 1W — 55,67%, KievPrime 1M — 34,5%).

Puck nesanbBauuy rpuBHbI OKa3blBan CYLECTBEHHOE [aBneHUe Ha TPagWULMOHHO O4YEHb YYBCTBUTEMbHBIN K
BantOTHbIM pUCKaM PbIHOK. [lpyriM HeraTMBHbIM (DAKTOPOM OCTAETCS YXyALUEHWe MaKpO3KOHOMUYECKON
CUTYyaUun 1 BO3MOXHOCTEN pedUHaHCUPOBAHWS, YTO MOBbILIAET BEPOSATHOCTb AedONTOB MO 0Bnurauusm.
Wcxoos u3 CerofHsilUHen PbIHOYHOW CWUTyauuu, NPUOPUTETOM NS MHBECTOpa SBNSETCH He [OXOAHOCTb
9MUTEHTA, @ ero NNaTexecnocobHOCTb (hMHAHCOBAS YCTOWYMBOCTb M NEPCNEKTUBLI pocTa Npoaax). bymaru
NPeAbABNAITCS AepxaTensamm K ohepTe HECMOTPS Ha POCT KYNOHHbIX CTaBOK. B sHBape Habnogancs poct
poxogHocTi. o HekoTopbIM KopnopaTuBHbIM — obnuraumam poct goxogHocth Ao 50%, no OBI3 u
MyHuumnanutetam 4o 40%.

CuTtyaums Ha pblHKe OCTAeTCs TSHKENOW, OAHAKO HECMOTPS Ha 3TO B SHBape MPOLLMK YCreLwHble noraLleHuns,
cpeamn kotopbix obnuraumm IT-komnaHun MKC Ha cymmy 50 mnH.rpH. n obnuraummn cepum «C» puteinopa

000 «TaBpus B» Ha 0buiyt0 HOMUHANMBHYO CyMMy 35 MAH. rpH. [0 MHOMMM KOMNaHWSM NepecMOTpeHa
KyNOHHas AOXOAHOCTb B CTOPOHY YBENNYEHUS:

= aBTOMOOMIbHbIN XONAWHr «ATnaHT-M» noBbicun AOXOAHOCTL 9-12 KynoHoB no obnuraumsm cepum
«B» Ha 50 mnH. rpH. ¢ 15% o 20%;

= VAB baHk noBbICMn JOXOAHOCTb Ha 5-8 kBapTanbHble KyNOHHbIE Neproabl No obnuraumam cepum «Gy
¢ 13% po 18%;

»  3A0 «Opeccknit KOHbSIMHBIN 3aBOA» MOBBLICU AOXOAHOCTb HA 5-6 KynoHHble nepuoabl obnurauui
cepumn «M» 10 21% rogoBeix;

= «[anuunHa» nosbICKIa JOXOAHOCTL obnurauuin cepum «A» Ha 9-12 KynoHHble nepuoabl 4o 23%;

= «MerabaHk» ycTaHOBWN CTaBKy Ha 5-8 nepuoabl no obnuraumam cepum «F» Ha yposHe 20%.

CnenyeT OTMETUTb, YTO cenyac CyLeCTBEHHO BO3POCIN PUCKN BCEX CbI/IHaHCOBbIX MHCTPYMEHTOB, B TOM
yncne 6aHKOBCKMX AEeN03NTOB.
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PbIHOK HEABUXMMOCTH

MpakTu4eck MOMHOE 3aTULLbE Ha PbIHKE HEABWKMMOCTK B Aekabpe 2008 roga npogomxmnoch 1 B SHBape
2009 roga - K BAMSHMIO (PUHAHCOBOrO Kpuanuca A0DaBUNCS TPaAWLMOHHBIM Chad akTUBHOCTM B nepuog
HOBOrOZHWX NPa3aHMKOB.

HecmoTps Ha TO, 4TO pa3nuyHble CTPOUTESNbHBIE KOMMaHUKM NPOAOIHKaNU Npeanaratb NPasgHUYHbIE CKUOKMA U
aKUWW Ha KBapTUpbl, Ha NEPBUYHOM PbIHKE KT HEABWKUMOCTY Bbinn 3adMKCMPOBaHb! EANMHUYHBIE COENKN.
K KOHUy Mmecsila aKTMBHOCTb 3aCTPOWLLMKOB HECKOSIbKO CHU3MMAch - KOMWYECTBO MPedrnoXeHun 3a
NOCMNEAHIO Aekady YMEHbWKNOCh NpumepHo Ha 5%. Mo gaHHbIM nopTana realt.ua, 3a nepuog ¢ 1 no 30
auBaps 2008 roga cpefHas LieHa npogaxy KBapTup Ha nepeUYHOM pbiHKe KueBa B rpBHaX yMeHbLUMNAch Ha
0,89% u coctasuna 14137 rpH. 3a kB.M.

Ha BTOPMYHOM pPbIHKE XMMbs NOCNE HOBOTOAHWX NPA3AHMKOB NPOMU3OLLO 3aMETHOE OXMBIEHKE: 3a Nepuos ¢
12 no 26 sHBapsl KONMWYECTBO MPEASIOKEHWN BbIPOCNO MPUMEPHO BABOe. He ocTancs B CTOPOHE W Cnpoc:
KONMUYECTBO 3asBOK OT NOTEHLMaNbHbIX NoKynaTtenen ysenuuunocs Ha 20% no cpaBHEHUIO C Aekabpem.

Bo3BpalLieHne akTMBHOCTM CBSA3aHHO, B MEPBYI0 O4Yepedb, C TEM, YTO LieHbl Ha CTOMWYHYIO HEOBWMXMMOCTb
cepbesHo ynanu. [lonnaposble LeHbl Ha KBapTUpbI, Kak yTBEPX4aeT nogasnstoLee 6oNbLMHCTBO SKCMNEPTOB,
CHM3MUNNCb Ha TpeTb. Elle OAHOM NPUYMHON HEKOTOPOro OXWBMEHMS pPbiHKA aHaANMWUTWKM HasblBakT
NOSIBMBLUMECS Y HACENEHUS JEHEXHbIE CPeaCTBa MOCIe 3aBepLUEHNs CpOka AECTBIS JOCTATOYHO 60MbLIOrO
KONMU4YecTBa Aeno3nTHbIX A0roBopoB. CpeadHss LieHa KBaLpaTHOrO MeTpa «BTOpuYkuy» 3a nepuog ¢ 1 no 30
aHBapsa 2008 roga cHuaunack Ha 14,3% u coctasuna 25579.

PbIHOK KOMMEPYECKON HEABMXMMOCTI TpaHCHOPMMPOBascs 13 "pbiHka NpogaBLoB” B "PbIHOK NoKynaTenen".
CoxpaHsieTcs TeHOEHUMS YBENWUYEHWNS NPEONOXEHNS U CHWKEHUS CTaBOK apeHabl. B sHBape apeHaHble
CTaBKM Ha KOMMepYeckue nrowaan cHusmnuck Ha 5-10%. MHorve apeHgogateny rotoBbl UATU Ha YCTYMKU B
Xofe pearbHbIX TOproB, YTOObI COXpaHUTb apeHAaTopoB WM caaTb NyCTywLWWe nrowaan. XapakTepHbIM
TaKkke ABMSETCH Nepexof apeHaoaatenen Ha rpuBHeBble LieHbl. B 6onbLuelt cTeneHn ykasaHHble TEHAEHLM
NPUCYLUM CerMeHTam O(UCHOW WM TOPrOBOW HELBWXUMOCTW, B MEHbLUEA CTENEHU — CEerMeHTy CKIafCcKow
HEeABWKMMOCTU, FAe TEMN CHUKEHWNS apeHHbIX CTaBOK MEHEEe CYLLECTBEHHBIN.

B pesynbTate Bo3gencTeus puHaHCOBOro kpuauca, obbem ctpontensctsa B 2008 rogy cokpatuncs Ha 16%
no cpasHeHnto ¢ 2007 rogom W cocTaBun B AEHEXHOM BblpaxeHun 64,36 munnuapga rpuseH. K koHuy 2008
roga oTpacnb aktuyecku BCTynuna B a3y crarHauun. OgHako, HecMoTpst Ha 3To, B sHBape 2009 roga pag
WHBECTULIMOHHBIX 1 [EBENONEPCKMX KOMNaHWA 3asiBUMM O CBOWX MaHax Mo 3aBEPLUEHNO peanuaauum CBonX
NMPOEKTOB U HOBbIX MHBECTULMAX B CTPOUTENBCTBO HEABWKAMOCTH.

Tak, komnanus "Dragon-Ukrainian Properties & Development" (DUPD) nognucanam ¢ OOO "Kpan"
npeaBapuTenbHbin - foroBop apeHabl 5500 KkB.M. B TOProBo-pasBrekaTencHOM  LeHTpe  "ABeHK",
pacnonoXeHHoM Ha npocnekte Komaposa B Kuese, OTKpbITME KOTOPOro 3annaHupoBaHo Ha 3 keapTan 2011
roga.

XonauHrosas komnanus KDD Group N.V. (HupepnaHabl) nnanupyet B 2009 romy Hanpasutb okono $70 mnH
Ha NPOAOMKeHNe CTpouTenbCTBa Xunoro komnnekca PecherSKY B MNeyepckom pailoHe Knesa (nnaHupyemoe
3aBeplwenne - B 2011r) n oducHoro ueHtpa Sky Towers knacca "A" no yn. WonygeHko (nnaHupyemoe
3aBepLueHye - B 2012r). duHaHcupoBaHue npeanonaraetcs 3a cyeT IPO v 3aeMHbIX CPeacTs.

Komnanua TMM BBena B sHBepe B 3KCMyaTauUMiO XUMOW LOM «Tomasy, KOTOpblid SBMSETCA NepBbiM
0OBEKTOM XWMOW HEABMKXMMOCTI BU3HeC-knacca B r. XKUTOMUPE, a Takke NepBbIM B FOPOAE XWUNbIM 34aHNEM
C NoA3eMHbIM mapkuHroMm. [lpogaxy KBapTMp KOMMaHUA OCYWECTBRAMa Ha NPOTSXKEHWW 3Tana
cTpouTenscTBa. Ha MOMEHT BBOZA AOMa B 3KCnnyaTaumio npoaaHo 41 u3 44 ksapTup 3gaHums.
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B 2009 rogy komnanus TMM HamepeHa, B NepBY0 04epeab, CKOHLEHTPUPOBATLCS Ha Tex 0ObEKTaX, KOTOPbIE
HaxoOdTcs Ha cTaguvm cTpouTenbcTBa. B Hactoswee Bpems. TMM ocywectenseT ctpoutensctso 10
00bekToB HeaBMXMMOCTM B Knuee, Xapbkose n AnTe.

lbBOBCKas gesenonepckas komnaHus TKC Takke 3asBuna O CBOMX HaMepeHusix CHOKYcMpoBaTb CBOM
yCUnua Ha 3aBEpLUEHMM MPOEKTOB, HAXOASLWMXCS B CTagWu CTPOWUTENbCTBA. TaK, KOMMAHMA MnaHupyeT
3aBepwuTb BO 2-M kBapTtane 2009 roga cTpouTensCTBO TOProBoro LeHTpa B bopucnase (2,9 ThIC.KB.M.), B
ntone - xunoro komnnekca «Jlucosa MucHs» B Tpyckasue, B 3-M KBapTare - TOproeoro LeHTpa B [Aporobbiye
(13,5 TbIC.KB.M.).

EBponeiickuin 6aHK PEKOHCTPYKUMM W pa3suTus npegoctaBut komnaHum Aisi Realty (AISI LN), goyepHeit
KoMnaHun «TepmuHan BpoBapbl» 3aem Ha Cymmy 34,4 MIH. JONNapoB ANs CTPOUTENbCTBA NOMUCTUHECKOrO
komnnekca nnowaapto 49,2 Tbic.kB.M. B r.bpoBapb! Knesckon obnactu.
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"YkpCub CtabunbHbIN fox04 2" no coctosHumio Ha 06 hespans 2009

MOKA3ATENN ®OHOA HA 06 ®EBPAJIA 2009 TEKYLEE 3HAYEHUE
CTOMMOCTb YMCTbIX aKTUBOB POHAA, TPH. 13 356 871,73
CTOMMOCTb YMCTLIX aKTUBOB B pacyeTe Ha 1 aKLuio, rpH. 1125,74

MwHUManbHbIN pasMep MHBECTULAN

AWHAMUKA CTOMMOCTU YUCTbIX AKTUBOB ®OHIOA HA AKLIUIO, % (MICTOPUYECKASA?)

3a Hegento +0,05 %
3a mecsu +1,17 %
3a keapran +2,66 %
C Hayana 2009 r. +1,17 %
C Havyana aesTenbHOCTM GhoHaa +12,57 %
[uHaMMKa CTOMMOCTM YNCTbIX aKTMBOB (hOHAA B pacyeTe Ha 1 CTpyKTypa akTMBOB (hoHaa
aKUMIO, TPH.
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«YkpCu6 CtabunbHbIN goxon 2»

CToMMOCTb YMCTbIX akTMBOB (hoHaa «YkpCub CTtabunbHbin 4OX0A 2» No cocTosiHMo Ha 06.02.2009 r. yBenuuunack 4o
13,357 mnH. rpH. CtommocTb akuum hoHaa coctasuna 1125,74 rpH.
CToMMOCTb MHBECTULMOHHOMO nopTdens ®oHga no coctosHMo Ha 06.02.2009 r. yeenuumnacs 4o 13,360 MIH. rpH.,
CyMMa [EHEXHbIX CPEACTB W NPOYKX akTUBOB (hoHaa coctasmna 52,339 Tbic. rpH.
OcHogHyto gonto B noptdene ®oxga 3aHumatot obnmraumm 000 «Arpomary.
00O «Arpomaty» npefcTaBneH CnegywmmMm HanpasneHNaMu:

= [I0CTaBKW B YKpauHy CTPOUTENbHO-OTAENOYHbIX MAaTEPUANIOB, CAHTEXHUYECKVX N3LENni;

= MpOM3BOACTBO KepaMUiecknx (Ppr3oB 1 AEKOPOB;

= o6bl4ya NoneBoro WnaTa;

= QpraHu3auus NepeBo3oK.

1 CmogenupoBaTb BO3MOXHYIO WHBECTULMIO B (DOHA HA MOMEHT €e OCYyLIeCTBNEeHUS| UM Ha Mioboit MOMEHT B ByayLiem, MOXHO BOCMOMb30BABLUMCL CaNTOM
www.ukrsibfunds.com.

Pacyet byget BknioyaTb B cebs pemHBECTULMM AOXOAa OT MPUpOCTa kanuTana ¢oHaa, HO He byneT oTpaxaTb Mpoune nnaTexwu, BKMKOYAs KOMUCCUOHHOE
BO3HarpaxgaeHune npyu nokynke u npopaxe LI, 4To MOXeT yMeHbLUMTb aHHble nokaaTteni. MoaenbHbIi pacieT He MOXET NPUMEHSTLCS B KaYeCTBE OCHOBbI NS
onpegenexns 6yayLuei 4OX0AHOCTU OHAA 1 ANs CPABHEHMS € pe3yribTaTamu paboTbl oHaa.

2 YkasaHHble NOKasaTeNu OTPaXatT UCTOPUYECKUE AaHHbIE U HEe rapaHTUpYIOT Npubbinb B OyayLiem. [loxoaHOCTb MHBECTULMIA 1 cToMMOCTb LB MOryT namensTses,
TO €CTb NpY NPOAAXe LigHHbIX Bymar MOXHO Kak Nofy4uTb Npubbinb, Tak U MOHECTU YBbITkW. Tekylme pesynbTaTbl [eATENbHOCTU (PoHAa MOTYT BbiTh Bbille MK
HUXeE yKa3aHHbIX.
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"YkpCunb Ctpaternyeckue MHBECTULMU" no cocTosiHMo Ha 06 pepans 2009

NOKA3ATENW ®OHA HA 06 PEBPAIA 2009 TEKYLLEE 3HAYEHUE
CTOMMOCTb YMCTLIX aKTUBOB POHAA, TPH. 19 003 713,57
CTOMMOCTb YNCTLIX aKTUBOB B pacyeTe Ha 1 aKLmio, rpH. 1 569,52

MuHUManbHbIA pasmep MHBECTULMN 3

AUHAMUKA CTOUMOCTU YNCTbLIX AKTUBOB ®OHAA HA AKLIUIO, % (MICTOPUYECKASA4)

3a Hegenw +0,12 %
3a mecauy +1,17 %
3a kBapran +4,05%
C Hayana 2009 r. +1,17 %
C Hayana pesTenbHOCTM GhoHaa + 56,95 %
[uHaMMKa CTOMMOCTH YNCTbIX aKTUBOB (hoHAA B pacyeTe Ha 1 CTpykTypa akTMBOB (hoHaa
aKLuH, rpH.
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®Akumn ™ O6nuraummn

«YKpCun6 Ctpaternyeckue UHBECTULIMUAY

CtommocTb umMCTbIX akTMBOB (hoHaa «YkpCub Crpaterndeckme wHBeCTMUMM» Mo cocTosHWio Ha 06.02.2009 r.
yBenuuunacb 4o 19,004 maH. rpH. CToMmocTb akummn ¢oHga cocTasuna 1 569,52 rpH.

CroumocTb MHBECTMLMOHHOTO nopTdens doHpa no coctosHuio Ha 06.02.2009r. ysenuuunace ao 18,910 mrH. rpH.,
CyMMa [OEHEXHbIX CPEACTB W MPOYMX aKTMBOB coctaBuna 63,042 Tbic. rpH. OCHOBHYIO OOMK B WHBECTWLMOHHOM
noptcpene ®onaa saHumatot obnurauyun OAO «KpeautnpombaHky.

«KpeantnpombaHk» cosgaH 20 mast 1997 roga. 31O yHWBEpCanbHOE (PMHAHCOBOE YUpEeXAeHWe, NPeaocTaBnstoLee
CBOWM KIMeHTaM Becb crekTp 6aHkoBckux yenyr. Mo knaccudmkaumn HBY «KpegutnpombaHk» npuHagnexur K nepson
rpynne KpynHenwmnx 6aHko..

3 CMopennpoBaTb BO3MOXHYKO MHBECTULMIO B (POHA Ha MOMEHT €€ OCYLLECTBMEHUS UMK Ha Moo MOMEHT B OymylueMm, MOXHO BOCMOMb30BABLIMCH CalTOM
www.ukrsibfunds.com.Pacyet 6yaeT Bkntouath B cebsi peMHBECTULMM [OXOfA OT NpupocTa kanuTtana oHaa, Ho He ByaeT oTpaxaTb NpouMe MnaTexu, BKMYas
KOMUCCHOHHOE BO3HarpaxaeHue npu nokynke v npogaxe LB, 4to MoxeT yMeHbLIMTb AaHHbIe NokasaTeny. MogenbHbIi pacyeT He MOXET NPUMEHSTLCS B Ka4ecTee
OCHOBbI 151 ONpefieneHus byayLleit 4OX0[HOCTM (DOHMA W A4St CPaBHEHUS C pedynbTaTamu paboTsl PoHAa.

4 YkasaHHble NokasaTenu OTpaxarT UCTOPUYECKUE AaHHbIE U HEe rapaHTUpYIOT Npubbinb B OyayLiem. [loxoaHOCTb MHBECTULMIA 1 cToMMOCTb LB MoryT namensTscs,
TO eCTb MpY Npofaxe LieHHbIX Bymar MOXHO Kak Momy4uTb Mpubbinb, Tak U MOHECTU yBbITkW. Tekylume pesynbTathl 4eATENLHOCTY hoHAa MOrYT ObiTh BbilLe UMK
HUXE YKa3aHHbIX.
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YKPCUDbB
ECCET MEHEAXMEHT OB30p AeATENbHOCTU MHBECTULIMOHHBIX (DOH/O0B

BNP PARIBAS Group

"YkpCun6 ®oHg HegBuxmumMocTn" no cocrosiHmio Ha 06 chespans 2009

NMOKA3ATENW ®OHA HA 06 ®EBPAIA 2009 TEKYLLEE 3HAMEHUE
CTOMMOCTb YUCTbIX aKTUBOB (DOHAA, TPH. 11 727 258,77
CTOMMOCTb YMCTLIX aKTUBOB B pacyeTe Ha 1 aKLuio, IpH. 6 188,53

MWHUManNbHbIN pasmep MHBECTULMNS

AUHAMUKA CTOUMOCTU YACTbLIX AKTUBOB ®OHAA HA AKLIMIO, % (MICTOPUYECKASAS)

3a Hegento +0,06 %
3a mecsiy +0,59 %
3a ksapran +1,96 %
C Havana 2009 . +0,59 %
€ 01.06.2007 r. +24,09 %
OuHaMuKa CTOMMOCTM YNCTbIX aKTMBOB (hoHAa B pacyeTe Ha 1 CTpyKkTypa akTMBoB hoHaa
aKuuHo, rpH.
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JeHexHble cpeacTBa ® O6nurayum sacTporLLmMKa

«YkpCun6 ®ona HeaBmxmmocTu»

CTOMMOCTb YMCTBIX aKTUBOB GhoHAa «YkpCnb PoHL HegBuKMMOCTU» No cocTosiHMIo Ha 06.02.2009 r. yBenuunnach o
11,727 mnH. rpH. CTomMmocTb akuum hoHaa coctasuna 6 188,53 rpH.

CToMMOCTb MHBECTUUMOHHOMO nopTdens ®oHga no coctosHMo Ha 06.02.2009r. yeenuumnace o 11,588 MrH. rpH.,
CyMMa EHEXHbIX CPEACTB W NPOYMX akTUBOB (poHaa coctaemna 341,613 TbiC. rpH.

OcHogHyto gonio B noptdene ®onga saHumaroT obnuraumm 3A0 «byacoucepsncy, KOTOpPOE SBISIETCS 3aCTPOMLLMKOM
bL «ConomeHckuiny, r. Kues.

5 CmoaenupoBaTb BO3MOXHYK MHBECTULMIO B (DOHA HA MOMEHT €e OCYLIECTBMEHUS WiM Ha noboi MOMEHT B Oyayliem, MOXHO BOCMOMNb30BABLUIMCH CANTOM
www.ukrsibfunds.com.PacyeT byaeT BkntoyaTh B cebs penHBecTULMM AOXOfAa OT NpuUpocTa kanuTana doHAa, Ho He ByaeT oTpaxatb Npoure MnaTexu, BKMoYas
KOMMCCMOHHOE BO3HarpaxaeHune npu nokynke v npopaxe Lib, 4To MOXeT yMeHblTb JaHHble nokasaTeny. MopenbHblii pacyeT He MOXeT NPUMEHATLCS B KayecTse
OCHOBbI ANs onpeseneHns byayLuei JOX0AHOCTY OHAA 1 ANs CPABHEHMS C pe3yrbTaTamu paboTbl GoHaa.

6 YkasaHHble MokasaTenu OTpaxatT UCTOPUYECKUE AaHHbIE U HEe rapaHTUpYIOT npubbinb B OyayLiem. [loxoaHOCTb MHBECTULMIA 1 cToMMOCTb LB MoryT namensTses,
TO €CTb NpY NPOAAXe LigHHbIX Bymar MOXHO Kak Nofy4uTb Npubbinb, Tak U MOHECTU YBbITkW. Tekylme pesynbTaTbl [eATENbHOCTU (PoHAa MOTYT BbiTh Bbille MK
HUXeE yKa3aHHbIX.
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BNP PARIBAS Group

"YkpCunb OuHamuyeckun goxon" no coctosHmio Ha 06 pespans 2009

NMOKASATEIN ®OH[IA HA 06 ®EBPAIA 2009 TEKYLLEE 3HAYEHUE
CTOMMOCTb YUCTbIX aKTMBOB (DOHAA, IPH. 1413 402,39
CTOMMOCTb YNCTbIX aKTMBOB B pacyeTe Ha 1 akumio, rpH. 1 010,29

MuHUManbHbIA pasmep MHBeCTULMK 7
AWHAMUKA CTOUMOCTW YUCTBIX AKTUBOB ®OHOA HA AKLWUIO, % (AICTOPUYECKASAS)

3a Hepento -0,20 %

3a mecauy +1,06 %

3a kBapran +1,32%

C Havana 2009 . +1,06 %

C Havyana pesTenbHOCTM GhoHaa +1,03 %

[WHammnKa cTOMMOCTH YMCTbIX aKTUBOB (hOHAA B pacyeTe Ha 1 CTpykTypa akTMBOB ¢hoHAa

aKUMI0, TpH.
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JleHexHble cpedcTea

«YkpCu6 uHamuueckum goxon»

CTOMMOCTb UMCThIX akTUBOB (hoHaa «YkpCub duHamuuHbI aoxod» no cocTosiHMio Ha 06.02.2009 r. coctasuna 1,413
MITH. rpH. CToumocTb akumm doHga coctasuna 1 010,29 rpH.
CyMMa feHexHbIX CPefCcTB M NpoYmMX akTUBOB (hoHaa coctasuna 1,444 MrH. rpH.

7 CMopaenupoBaTb BO3MOXHYKO MHBECTULMIO B (POHA Ha MOMEHT €€ OCYLLECTBMEHUS UMK Ha NGO MOMEHT B OymylueMm, MOXHO BOCMOMb30BABLIMCH CalTOM
www.ukrsibfunds.com.Pacyet 6yaet Bkntouath B cebst peMHBECTULMM [JOXOfA OT NpupocTa kanutana oHaa, Ho He ByaeT oTpaxaTb NMpouMe MnaTexu, BKMYas
KOMWUCCHOHHOE BO3HarpaxaeHue npyu nokynke v npogaxe LB, 4to MoxeT yMeHbLIMTb AaHHbIe NokasaTeny. MogenbHbIi pacyeT He MOXET NPUMEHSTLCS B Ka4ecTee
OCHOBbI [Nt onpeaenexus GyayLuen AOX0[HOCT (hOHAA W ANS CPaBHEHMS C pedyrbTaTamu paboTbl (oHaa.

8 YkasaHHble NokasaTenu OTpaxalT UCTOPUYECKUE AaHHbIE U HEe rapaHTUpYIOT Npubbinb B OyayLiem. [loxoaHOCTb MHBECTULMIA 1 cToMMocTb LB MoryT namensTses,
TO eCTb MpY Npofaxe LieHHbIX Bymar MOXHO Kak Mony4uTb Mpubbinb, Tak 1 NOHECTU yBbITkW. Tekylume pesynbTathl 4eATENbHOCTY (hoHAa MOryT ObiTh Bbille UMK
HUXE YKa3aHHbIX.
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P98 YKPCUB
ECCET MEHEAXMEHT OB30p AeATENbHOCTU MHBECTULIMOHHBIX (DOH/O0B

BNP PARIBAS Group
i

"YkpCunb MHAEeKCHBIN" no cocTosHuio Ha 06 dhespans 2009

MOKA3ATENN ®OHOA HA 06 ®EBPAJIA 2009 TEKYLLEE 3HAMEHUE
CTOMMOCTb YMCTbIX aKTUBOB POHAA, TPH. 782 382,77
CTOMMOCTb YMCTLIX aKTUBOB B pacyeTe Ha 1 aKLmio, IpH. 585,62

MwHUManbHbIN pasmep WHBeCTULMK

AWHAMUKA CTOMMOCTU YUCTbIX AKTUBOB ®OHIOA HA AKLIMIO, % (MICTOPUYECKAA!)

3a Hepenw -1,65 %
3a mecau -351%
3a kBapTan 411 %
C Havana 2009 . -3,51%
C Havyana aesTenbHOCTM GhoHaa -41,44 %
[uvHaMuKa CTOMMOCTM YMCTbIX aKTMBOB (PoHAA B pacyeTe Ha 1 CTpykTypa akTMBOB (hoHaa
aKUMIo, FPH.
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Akumu B JleHexHble cpescTBa

«YkpCu6 UHpeKkcHbIn»

CTOMMOCTb YMCTbIX akTMBOB dhoHaa «YkpCub MHaekcHbIn» no coctosiHMio Ha 06.02.2009 r. cocTtaBuna 789,383 Thic.
rpH. CTOMMOCTb aKummn doHaa cocTasuna 585,62 rpH.

CTOMMOCTb MHBECTULMOHHOO nopTdens doHaa no coctosHmio Ha 06.02.2009 r. coctasuna 146,523 Tbic. rpH., Cymma
JEHEXHbIX CPEACTB M NPOUMX aKTUBOB (hOHAA cocTaBumna 666,286 TbiC. rpH.

OcHoBHyto gonto B nopTdene ®onaa 3aHumatoT akumm OAO «3anagaHeproy». OAO «3anagaHeproy - 0AHO U3 BeAyLIMX
YKPaMHCKUX  MPOW3BOAMTENEN AnekTpoaHepr u  Tenna. [lpeanpustue  SBRSETCA  NATOM MO BENMYMHE
9HEproreHepupyoLLen KomnaHuel YkpanHbl ¢ yCTaHOBNEHHOM MowHocTbio 4707,5 MBT, yto coctasnset 6onee 9% ot
00LLEeN MOLLHOCTM BCEN SMEKTPOSHEPreTHkn YKpauHbl.

9 CmoaenupoBaTb BO3MOXHYK MHBECTULMIO B (DOHA HA MOMEHT ee OCYLIECTBMEHUS Wiu Ha nioboi MOMEHT B Oyayliem, MOXHO BOCMOMb30BABLUMCH CANTOM
www.ukrsibfunds.com.PacyeT byaeT BkntoyaTh B cebs penHBecTULMM AOXOfAa OT NpuUpocTa kanuTana doHAa, Ho He ByaeT oTpaxatb Npoure MnaTexu, BKMoYas
KOMMCCMOHHOE BO3HarpaxaeHune npu nokynke v npopaxe Lib, 4To MOXeT yMeHblTb JaHHble nokasaTeny. MopenbHblii pacyeT He MOXeT NPUMEHATLCS B KayecTse
OCHOBbI Ans onpegeneHns byayLuei 0X0aHOCTY (OHAa 1 ANs CPABHEHMS C pesyrbTaTamu paboTbl GoHaa.

10 YkasaHHbIe MoKa3aTenn OTpaxarT UCTOPUYECKUE AaHHbIE W HE rapaHTMpYtoT Mpubbink B OyayLiem. [JoXoAHOCTb MHBECTULMI U cTouMOcTb LB MoryT nameHsTbes,
TO €CTb MpY NPOAaXe LigHHbIX Bymar MOXHO Kak Nofy4uTb Npubbimb, Tak U MOHECTU YBbITkM. Tekylve pesynbTaTbl [eATeNbHOCTU (oHAa MOTYT BbiTh Bbille MK
HUXeE yKa3aHHbIX.
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YKPCUDB

ECCET MEHEAXKMEHT
BENP PARIBAS Group

3A0 «KYA «YkpCub dcceT MeHemKMEHT»
Kues, 04070, yn. UnbuHckas 8. Mogbesa 11.91ax 2.
www. ukrsibfunds.com

Otaen npogax

Anna Kygpst

MeHemxep no npogaxam

E-mail: alla.kudrya@ukrsibbank.com

Esrenni Myray
MeHemxep No npoaaxam
E-mail: evgeniy.pugach@ukrsibbank.com

Otaen npopax KYA «YkpCub dccet MeHemxmeHT»: +38 (044) 537-50-56 (MHOrokaHanbHbIN)

Otaen no pabote ¢ areHTamu

AnHa Nnnnk

HauanbHuk oTaena

E-mail; anna.lilik@ukrsibbank.com

Ten./dpakc: +38 (044) 537-50-56 (MHOrokaHambHbIN)

BeHuypHbIe NPOeKTbI

AnHa Tuxas

3amecTuTenb npeaceaaTenb NpaBneHs

E-mail: at@ukrsifunds.com

Ten./dpakc: +38 (044) 537-50-56 (MHOrOKaHamMbHbIN)

npoeKTbI HeABWXWUMOCTHU

Enena KopeHiok

3amecTuTENb NpefcefaTens npaeneHns

E-mail: Elena.Korenyuk@ukrsibbank.com
Ten./ipakc: +38 (044) 537-50-74 (MHOrOKaHamMbHbIN)

NuueHsus MocyaapCcTBEHHONM KOMUCCMM NO LieHHbIM OGymaram M ¢poHAOBOMY PbIHKY Ha OCYLeCTBNIeHWe AeATeNbHOCTU MO YNpaBNeHUH aKTUBaMu
coBMecTHOro uHBectupoBaHus AB Ne318145 ot 27 mapta 2007 r.

UHhopmaumio 06 HBecTMUMOHHBIX hoHaax B ynpasneHun 3A0 «KYA «YkpCub 3ccet MeHeKMEHT»
Bbi moxeTe nonyuntb B otaenennax AKUB «YkpCuobaHk»

KonTtakt-LleHTp AKUB "YkpCuo6ank"
8-800-5005-800 (6ecnnaTHO Ha BCcen Tepputopun YKpanHb)

[anHbin Janmkect nogrotoeneH cneuuanuctamin 3A0 «Komnanus no ynpasneHnto aktueamm «YkpCub Sccet MenemxkmenT» ans Knuentos AKUB «YkpCubbaHk,
YkpCubbark — Private Banking n «KYA «YkpCub SccetT MeHemKMEHT» MCKMIOYNTENBHO B MH(OPMALIMOHHBIX LIENSX U HE SBMAETCS MPeAnoXeHuem KynuTb niu
npopaTh COOTBETCTBYHOLME (PUHAHCOBBIE MHCTPYMEHTbI.

MHeHwus, OLieHKM 1 pekoMeHaaLnm, NpuBeaeHHbIe B MaTepuanax [anmaxecTa, BNSOTCA TOUKoi 3peHuns cneumanncto KYA «YkpCub ScceT MeHemxMeHT».
KomnaHms He HeceT OTBETCTBEHHOCTb 3a OfepaLiiv TPETbUX ML, COBEPLUEHHbIE HA OCHOBE MHEHWIA, OLIEHOK 11 pekOMeHAALMIA, N3noxeHHbIX B [laiimkecTe.
MHeHwsi, OLieHKM 1 pekoMeHaaLmn, NpuBeAeHHbIe B MaTepuanax [laimkecta, He MOTYT paccMaTpuBaThbCst B KA4eCTBe eAMHCTBEHHOrO OCHOBAHWS AMs COBEPLUEHNS

onepauvnh Ha d)I/IHaHCOBbIX PbIHKaX. Kaxablit KNueHT [omkeH NPUHUMATL peLleHna No OCYLLEeCTBNEHHbIM onepauuaM, UCnonb3yd matepuanbl ﬂaVIH)KGCTa JNNLLb KakK
O[HO U3 CPeacTs.
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